
United Mercantile Company example of Corporate & Personal Guaranty 

United Mercantile Company 
Credit & Collections Services 

To prevent possible misunderstanding concerning unearned discounts, please note our terms below: 
OUR TERMS: 2% - 10 DAYS, NET 30. 

                         Net 30, payment due in full within 30 days of invoice date. 

                         (Subject to change without notice) 

                         All accounts 60 days or older are automatically C.O.D.  

                         No discount allowed on accounts with past due balances.   

We reserve the right to suspend or terminate business transactions with any accounts more than 60 days past due. 

 

PLEASE NOTE:  Interest at 1.5%/month is charged on all accounts 30 days or older.  

 There will be a $20.00 charge on all NSF charges.   

 

In the event of default in any payment, applicant agrees to pay all cost of collections, including but 

not limited to, attorney’s fees, court cost, and collection agency fees. 
 

 Date:        Signed           

                              Please enclose business card  

For office use only     

O Code  _____________      Print Name:              

Salesman: ____________     

Title:         

 

   INDIVIDUAL PERSONAL GUARANTY  

 

      DATE      20 ________ 

 

 I,      , residing at        

 

 for and in consideration of your extending credit at my request to       
                            Name of Company 

 (hereinafter referred to as the “Company”), of which I am       
                                       Title  

hereby personally guarantee to you the payment at         

in the State of ______________________________ of any obligation of the Company and I hereby 

agree to bind myself to pay you on demand any sum which may become due to you by the 

Company whenever the Company shall fail to pay the same.   It is understood that this guaranty 

shall be a continuing and irrevocable guaranty and indemnity for such indebtedness of the 

Company.  I do hereby waive notice of default, non-payment and notice thereof and consent to any 

modification or renewal of the credit agreement hereby guaranteed. 

 Applicant authorizes       to obtain credit reports to be used in 

connection with this application and guarantee.   

 Applicant further authorizes any bank or commercial business with whom the applicant is 

doing or has done any type of business to give any and all necessary information to   

    which will assist in the credit investigation. 

                    
         

Witness: ___________________________         
                         Signature of Guarantor 

 

 Witness: ___________________________         
         Signature of Second Guarantor 

 

Address of Guarantor:           


